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Establishing a uniform process for loan servicers to submit accurate, reconciled, and timely borrower
account statements that accurately reflect borrower payments under different loan repayment
options. The accounting firms that sign up for eTRUST could also in time offer consulting services. It
wasnt a part of our vision at the time we began, but we expect consultants to emerge. They will give
audit assistance on a consultancy basis, trying to solve the most difficult problems clients have with
the project. The consultancy work will also bring the consultants into the accounting firm's
management staff. Why cycle counting or inventory accounting is so important is because the goods
often are sold in a different state than where they are made. Maybe a product is sold in Indiana but
made in China. As the good proceeds through the supply chain, cycle counting must be done to keep
the amount of inventory that needs to be available in the business’s inventory locations in place. Its
very similar to the concept of re-filing an income tax return to count the income earned while the
taxes were not being paid, to create the most accurate amount of tax to be owed. There are
different ways to calculate cycle counting. One way is to count an amount of inventory equal to
expected sales times a percentage of it's cycle count, which is defined as the inventory available to
fulfill a forecast. Another method, known as the super-cycle, is to count an amount of inventory
equal to expected sales times 100 percent of the cycle count. But, both methods generate an
accurate inventory number. The key in cycle counting is to know how to calculate and best use each
method, as no one formula works for every business.
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Well, this is all just fine,
and practical, but I'm
only now realizing how
useful such a scheme
can be. The eTRUST and
Akamal groups are
working on it now and
will form the foundation
of the new payment
system. This scheme
allows the process to be




easily managed, Is
accurate, flexible, and
satisfies many security
needs. From a security
standpoint, the
probability that an attack
will be successful
depends on attacker’s
ability to mount the
attack and an estimated
payoff from doing so,
whereas the probability
of a successful attack is




the number of successful
attacks divided by the
number of possible
attacks. One way to
Increase the probability
of being detected for the
community is to work
together to accurately
count our transactions,
which allows us to
identify attacks in a
timely manner. eTRUST
services will likely be




most useful to large
companies and to those
that sell goods to large
companies. Any
company who contracts
with an outside firm to
run its accounting,
payroll, or inventory
management should do
an audit themselves,
because outside firms
can hide or overstate
discrepancies in their




reports. Some accounts,
such as the European
Waste Disposal
Association, are
concerned with the
actual utilization of CERs
and can therefore certify
that the accounting data
IS accurate for that
particular account type.
However, similar to the
IRS, the European Union
does not have a strong




focus on accurate
accounting and is
generally satisfied with a
certificate that the
numbers are accurate.
This type of certification
Involves comparing
account reports to data
provided by the
company. The auditors
aren't looking for every
entry in the account, but
rather they check to see




If account summaries
like accounts receivable
and accounts payable
are accurate. If the
accounting is deficient Iin
some way, the auditors
notify the company and
recommend steps the
company should take to
iImprove the accuracy of
its books. 5ec8ef588b
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